,Csruee bpaz” A4

HPILIOKEHUE KbM GHHAHCOBUS] OTYET
kbM 31 pekemspn 2019 r.

1. KopnopaTeBHa HEGOpPMANES

CiasBYeB 6par (IPY)XeCTBOTO) € PETUCTPUPAHO KAaTO AKIMOHEPHO JPYHKECTBO IO dHupMeHO
nesto Ne 3202/1996 r. B Bypracku okphxeH cbl. CelaluIueTo Ha APYXECTBOTO € B KypOPTCH
xoMImieke ,,CIrpHues 6pare. Cirbraen Opsr — AJl MMa CTaTyT Ha Iy GIHTHO APYIKECTBO M HETOBUTE
aximm oT 01.08.2018 1. ce TepryBar Ha AJTepHATHBEMA Na3ap Ha Beirapckara Qoxosa topea,
BaSE, Cerment Axmma. IIpeaMeTsT Ha AEHBOCT Ha IPYXKECTBOTO € CBLP3AH MPEAM BCHIKO C
IO IPBKKATa Ha HHOPaCcTPyKTypara B KypOPTEH KOMILICKC ., CopHgeB Opar® ¥ cBBp3aHUTE ¢ TOBA
YCITYTH.

,I[py)KSCTBOTO e ¢ eJHOCTEIICHHA CUCTeMa Ha YyHOpapJICHHUC. KeM marara Ha W3rOTBIHETO Ha
HaCTOSIIHA CI)I/I'H&HCOB OTYET OPYKECTBOTO €€ YIIpaBidea OT CoeeT Ha OUPEXTOPUTE B CBCTABR OT
TIeT JyIH ¥ CS opeacTaBiiiBa OT M3 BIHHATCIHAA TUPEKTOPD.

2. OnHEcaBHe HA OPHIIOKAMATA CIETOBOJHA NOJTHTHKA
2.1. Ba3a 3a H3TOTBRAHE HA roxampns GHHAHCOB 0TYET

TOMIIHOTO CYETOBOJHO MPHKIIOYBAHE M M3TOTBAHETO HA TOIMIIHNTE PUHAHCOBA OTIETH
3a 2019 T. ce H3BBPIIBA 10 pefa Ha 3aKOHa 3a CYUETOBOJCTBOTO, BILIBIL B CHIa OT 1 AHyapu 2016
r. CHIACHO TO3H 3aKOH THPrOBCKHMTE APYIKeCTBa B BRIrapui choTaBiT QUHAHCOBUTE CH OTYETH
Ha 6azata Ha HarMoHATHWTe CIETOBOEM CTaHAADTH, mpueTH oT Mummcrepckus cpseT (HCC).
Hsakon w3deprnaTeano H3OpOCHH B 3aKOHa 3a CYCTOBOJCTBOTO TBPrOBCKM JpPYIKECTBA Ca
3aBJDKEHH fa M3rOTBAT (PMHAHCOBMIE CH OTYCTH IO H3MCKBaHMAIA Ha MexxmyHapoIHATE
CYETOBOMNM CTAHIAPTH, U3ganve Ha ChBeTa 10 MeXXIyHapo(HI CYCTOBOJHMA CTaHIAPTH U IPHETH
3a mpmoxerue oT Esponelickus cpro3 (MCC). Tesn TEProBCKH IPYXKECTB, KOUTO Ca IPHUCITH H
npunarar MCC mo peia Ha OTMeHeHMs 3aKOH 32 CYSTOBOACTBOTO, MOFaT A2 MPOABUKAT C
TAXHOTO INpWiokeHwe ¥ B OBjeule, WIM Ja HaNpaBAT €MHOKPaTeH DPEXON KBM HCC.
JIpy>KECTBOTO OTrOBapsi HA KPUTEPHS 3a NPOAUPHATHE, FHHTO NPEXBBPIMMI LCHHH KHMKA C2
JIOIyCHATH 3a THPLOBHA HA PEryNHMPAHUS Ilasap B [[bpikaBa - WICHKA Ha Eponefickus CBIO3,
IOpad KOBTO HACTOSIIMAT WHIMBHMAYyaneH (QUHAHCOB OTYET € H3LOTBEH B CHOTBETCTBHME O
H3UCKBAHMATA Ha MeXIyHApOJHUTe CYeTOBOIHA CTAHAAPTH. 3aT0Ba HACTOAIIMAT HHIKBHIYaCH
roqmeH (HHABCOB OTYET € M3rOTBEH B CHOTBETCTBHE C H3NCKBAHMATA Ha MCC. Topa ca
CTAH@PTHTE, KOWTO Ca PUETH B CHOTBETCTBHE C PEriaMeHT (EO) 1606/2002 r. va Epponeiicxus
rapament ¥ Ha Cwsera ot 19 ronmu 2002 1. 3a mpiiarame Ha MexnyHapoHUTE CUETOBOIHHU
cragmapta. Kem 31 nexemspu 2019 r. kBM TAX c€ BKIIOYBAT MexxayHapoOHHUTe CYSTOBOIHHA
CTaHIapTH, Mex/TyHapOJHUTE CTAHAAPTH 32 GUHAHCOBA OTYETHOCT (MC®O), TenxysaHuATa Ha
[TocTOSHENS KOMUTET 3a passicHerus ¥ Thikypanuara Ha KoMmHTeTa 3a pasiCHEHHS Ha MCODO,
KaKTO MOCJeIBalyTe H3MEHSHHS M OBIeIdTe CTaHNapTH KM ThIKYBaHMI. CeeersT 32 MCC
[peHsiaBa eKErOJHO CTAHJapTHTe U Pa3sCHEHWATa KbM TiX, KOUTO CIeJ dhopManHoTO
ogobpspase 0T EBPONSHCKHSA ChI03, Ca BaIM/HA 32 FOJMHATA, 33 KOATO Ca U3ANCHH. IonsMa 9acT
oT Tax oBade He ca NPHIOKUMH 3a JeHHOCTTa Ha JPYKECTBOTO, IOpaaH cnenubuwaRATe 1
SHATMTENHO TO-CJIOKHATE BHIPOCH, KOWTO Ce TPeTUpAT B TAX. PHKOBOJCTBOTO Ha JPYIKECTBOTO
ce e cHOOpAswI0 ¢ BCHYKA Te3d CHUETOBONHW CTAHIAPTH W DA3ACHEHUA KBM TAX, KOHTO Ca
TPWIOKAMHM KBM HEroBaTa JEHHOCT M Ca MPHETH ofummanso 3a Ipunoxerde 0T Epponelckus
CBIO3 KBM [JATaTa HA H3rOTBAHETO HA HACTOSNINS MHAMBUIYAIEH HUHAHCOB OTYET. '
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» Corives bpaz® Al

NPAJTOKEHUE KBM @UHAHCOBHA OTYET
KBM 31 nexemspr 2019 r.
(mpoabLKenne)

2. OnEcaEEe HA MPANOKHAMATA CIeTOBONEA DOIBTHKA (IPOALIKEHHE)
2.2. TIpoMeHH B CH4E€TOBOAHATA HOJHTHKA

2.2. TIpoMend B c4eTOBOJAATA NOIRTHKA

Cumrano or 1 sayapy 2019 r. npy»XecTBOTO € ITPRIIOMKHMIO 33 IBPBY ITBT M3HCKBAHUATA Ha
MC®O 16 Jmsuur. Ypes 7To3H HOB CUETOBOJEH CTaHIApT Ce BBBEX/A €IHHEH IOAXOM 3a
OTYNTAHE HA BCMYKH JH3MHIOBH JOrOBODPH MPH NU3WHIONOIYYaTe/IHTe, HE3aBACHMO HAIu ce
Kacae [0 pa3bHpaHeTo 3a ONEepaTHBeH, Wik 3a GuHancos su3uHr. C Bim3aHeTo B cina #a MCDO
16 ce oOTMeHs JMAEHCTBHETO Ha CBUIECTBYBAIUTE NO MOMEHTA HACOKH 3a OTYMTAHETO Ha
JTUBMBroBYUTe XOroBopH, uanokenn 8 MCC 17 Jusmar, KPMCOO 4 Onpepensine nanu JaneHo
criopasymenue chAbpka Ju3uHr, [TKP 15 OneparrBeH JH3HHT - CTHMYTA U TIKP 27 OueussaHe
HA CBHIBPKAHMETO Ha ONEPAITMY, BKJFOUBA(M NpasHaTa (opMa HA JIK3MHI. B MCODO 16 e
BBBEJEH eMiueH DaNaHCOB METOI 3a OTUMTaHe Ha BCMYKH JIM3HHIOBM JOrOBOPM, HO CaMmoO IIpH
NM3MHEronoNydaTenuTe. JIM3HHIONONYYaTeNsT PH3HaBa B OTYETA 3a (QHUHAHCOBOTO CBCTOSHHC
[IOTy4eHus AKTHB KATO [paBO Ha TIOM3BAHE CPEINy 3a[(BJUKCHHETO Ad M3BBPIIBA JIM3UHTOBHTE
UTaIMaHms o Joroeopa. CYETOBOXHOTO TPETHPAHe OT CTPAaHA Ha JIM3HHTOAATE/ OPOAB/IKABA a
6BIIe MO JOCETAIHI MO Ha OTYNTAHE TIPH JBATA BU/A JIM3HHIOBHM JOTOBODH — ONEPATHBCH 1
uHaHcOB. Karo JM3HHIOIONYwaTeN HAPYKECTBOTO HE € CTpaHa IO 3HAYMMH JIOroBOpH 34
ONepaTHBeH JH3HHT, KOWTO [a HanXBBPJAT SIHOTOJMIIEH CPOK. 3aTopa, IOpagM ecTecTBOTO Ha
MelHOCTTa Ha JAPYXKECTBOTO IO OTHOMIEHHE HA MC®O 16 M BCnencTBHME Ha OrpaHHYCHOTO
IIPWIOKEHHE Ha ONEPATHBHUTE JH3MHIOBH AOTOBOPH, BHECCHHTC M3MEHCHMA HE ca JIoBeny 10
3HAYUMH NPOMEHH B JIpUIaraHaTa CYeTOBOJHA MOIMTHUKA. Topa OT CBOS CTpara He € HaJIOMKHIIO B
HACTOAINNA WHIHBHAyATeH TOAMIIEH (QUHAHCOB OTYET Aa OBJAT HANPABCHM PETPOCHEKTUBHH
KOPEKIMH MY JOIBIHHTENH] OIOBECTABAHILL.

DNpyrure npomern B MCC, xouTo ca B cmna OT 1 suyapu 2019 r., He ca oKasanu U HE Ce
ouakea na oOkaxaT edbeKT BBPXY NpUiAraHaTa CHETOBOAHA MOJMTHKA 10 OTHOIIEHME Ha
H3COTBAHMTE OT JAPY/KECTBOTO TORMINHM (UHAHCOBU OTICTH. OcBeH TOBa PBKOBOACTBOTO Ha
OpYKECTBOTO He C9HTa, d€ € HeOGXOINMO fa OIOBEeCTSBAa B MHIMBHIYANHMS CH TOQMIICH
hUHAHCOB OTYET HAMMEHOBAHMETO Ha TE3H MesxIyHapo(HH CIeTOBOIHN CTaHIApTH H Pa3siCHEHNU
KBbM TAX, B KOMTO Ca HAMpPABEHHM IPOMEHM, dopManHO 0f0OpeHH KM BCE OMIE HeOnoOpeHH OT
EBponeiicKis ChI03, OTHACHIIH CE AO MPUIIAraHETO MM Hpe3 2019 r. u B 6wueme, 6e3 Te ga ce
OTHACAT WIK [a 3acAraT CEPHO3HO JEHHOCTTa MY. Tlomo6HO M36posBaHe HA HAUMEHOBAHKATA Ha
CTAHApPTH U Ha Pa3sCHEHMs KbM TAX, KOHTO He C¢ IpularaTl i He cC QUaKBa TOBA [a CTaHEe IO
OTHOLIEHHE HA MEMHOCTTA Ha [pYy:KecTBOTO, O MOrIO ja HOBEHE MO mepazbupase M [0
nonBexIaHe HA [OTpeOUTENHMIe Ha OTIETHA pHpOpMALMI OT HACTOAMNA MHAWBHAYAICH
(buHAHCOB OTHET.

2.4. HpasoxaMa MepHa Gasa

HacTOAMAT HHEAMBHAYAIEH TOJMIIEH (GMHAHCOB OTHET € M3TOTBEH Npyu crasBaHe Ha
NpUHIMIIA Ha UCTOPHYECKATA IEHa, MOAHGUIMpPAE B ONPEJENCHH CIydau ¢ IPCOLCHKATA Ha
HSIKOM aKTHBM ¥ [ACHBH 0 TAXHATA CIpPaBe/yivBa CTOMHOCT KBM Kpas Ha OTYEeTHHA IePHOZ,
TOKOJIKOTO TOBA €€ H3¥CKBa OT CHOTBOTHHIC CYETOBOIHM CTAHAAPTH M Ta3H CTOHHOCT MOXe Ia
OBIe HOCTOBEPHO YCTAHOBEHA. TTogo6HK OTKIOHEHHS OT IPWHIIMIE Ha HCTOpHIeCKara LeHa ca
OTIOBECTEHH IIpH ONOBECTSBAHE HA CYCTOBOJHATA NOJIMTHKA Ha CHOTBETHUTE MecTa I0-HaTaThbK.
Bewaxy panau 3a 2019 1 3a 2018 r. ca npeCTaBEHM B XML JIB., OCBEH aKo Ha CBOTBETHOTO MSICTO
He e [OocOo4YeHo Apyro. JOXOA®BT Ha elHa aKkiui ce H39uciuiBa W ce OIOBECTABRa B JieBa.

3aKpBIIAHETO HA CYMUTE € H3BBPIIEHO Ha OCHOBATA Ha OBIONPUETHTE H3UCKBAHHA.
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»Cnnnues opaz’ A

TPAIOXEHNE KbM ®PMHAHCOBHSA OTUYET
xbM 31 gexemspn 2019 r.
(mpoabJKenHe)

2. OnpcanpHe HA OPAIOKAMATA CIETOBOJHA NOJHTHKA (IPOALJIKEHAE)
2.5. OnenaBane N0 CIpPaBeJNdBa CTOHHOCT .

Hskou CHeTOBOJHM CTAHIAPTH JIAaBaT BB3MOXKHOCT 32 [IPHEMaHe Ha NOAXOJ, 3a [IbPBOHAYATHO
M TIOCHeNBaI0 OLIEHIBAHE HA OLpeNeNleHK aKTUBH M ITaCHBHM IO TAXHATA CHpPABeIUTHBA CTORHOCT.
3a HIxoW (WHAHCOBH AKTHMBHM M ITACHBH CUETOBOXHMTE CTAHJAPTH M3UCKBAT 3aKIIOYMTEIHA
OIleHKa II0 crpaBedBa cToiHoCT. CrpaBejunMBaTa CTOMHOCT e NeHaTa, KoaTo Ou buna nonyyeHa
IpH IpOoAaKGaTa Ha AKTHB WIM IUIATeHA TIPY NPEXBHPIAHETO Ha NacuB B 00M4aiiHa clenka Mexumy
[a3apHM YYacTHHUM KbM JaTaTa Ha OueHsBade. Tasu CTOMHOCT ciiefiBa Ja ce€ OIpeJeNs Ha
OCHOBHHS T1a3ap 32 APYKECTBOTO, HWIM MPH JIMIICATa HA TAKBB, Ha HAH-M3rOIHAL, IO KOHTO TO MMa
IOCTHIT KM Tasu gara. CripaBenyBaTa CTOMHOCT Ha ITACHE OTpAa3fABa PHCKA OT HEU3IIBIHEHUE Ha
3arpKeEMeTo. KoraTo € BB3MOKHO, APY/KECTBOTO OIIEHABA CIPABE/UIMBATA CTOWHOCT HA eIHH
aKTHB WIM [TaC¥B, M3IOM3Baliky OOPCOBHTE II€HK Ha aKTMBHMA Ila3ap, Ha KOHTO TO ce KOTHpa.
[TasapbT ce cyMTa 332 AaKTHBEH, aKO CAEJIKMTE 32 TO3W aKTHB WM [ACHB C€ M3BBpIUBAT C
JOCTATBYHA 4eCTOTa M 00eM, Taka de ce OCHIYpsBa HEPEeKhCHATA LEHOBA MHOpOpMAIHL. AKO
HsiMa GopcoBa IeHa Ha aKTHMBEH ITa3ap, JAPYXKECTBOTO M3IION3BA TEXHMKH 32 OLEHABAHE, KATO
MAKCHMATHO H3ION3BA ITOJAXOIAINK HaborofaemMy BXONAWIM JaHnHE H CBexAa 00 MHHUMMYM
HAMON3BAHETO Ha HeHabmopaemuTe. K3bpaHaTa TexHuKa Ha OLEHABaHE oOXBama BCHYKY
baxTopy, KOMTO NA3apHNTe YYacTHUUH OuXa B3eId B MNPEMBUI IPH nenoobpasyBaHeTo Ha
chenkara. KOHUENIMATA 3a CIIPABE/THBaTa CTOMHOCT IPeIIoNara pealusipane Ha GHHAHCOBHTE
HHCTPYMEHTH upe3 Ipofaxba. B mopedero ciydan obaye, 0coBeH0 M0 OTHOMIEHUE Ha TeKYIIHTE
TBPUOBCKH B3eMAHHA M 3aIBIUKCHHS, KAKTO M IIOJYYCHHTE KPEJMTH, APYAECTBOTO OWake2 Na
peamisupa Te3u GUHAHCOBH AKTMBHM M IACHBU Upe3 TAXHOTO LSIIOCTHO o6paTHO H3MTIAINaHe WM
HoracABade BBB BPEMETO. 3aTOBA TE Ce IIPEe/CTABAT I10 TAXHATAa HOMUHAJHA WK aMOPTH3HpYeMa
croftHocT. onsMara dacT OT (UHAHCOBHTIE AKTHBHM M TIACHMBM Ca KPaTKOCPOTHH IIO CBOATA
CBLITHOCT, DOPaJM TOBA TSXHATA CIIPABEAIUBA CTOHHOCT € [IpHONU3UTEIHO PaBHA Ha IIPEHOCHATA.

PBHKOBOOCTBOTO Ha JPYKECTBOTO CHHTE, q9¢€  IpH CHINECTBYBAIHUTE obcTosTENCTBA
IIPEACTAaBCHUTC B oT4eTa 32 (IIHHQHCOBOTO CBCTOSHUE OXCHKM Ha (l)I/IHa.HCOBI/ITe aKTHBH W ITaCHBU
ca BB3MOXKHO Hall-BaJexIHH, afeKBaTHH U JOCTOBEPHHM 34 LEJIMTE Ha (I)I/IHaHCOBaTa OTYCTHOCT.

2.6. CpaBeBETeJHH JAHHHA

CrINIacHo GBIrapcKoTO CHETOBOIHO 3aKOHOAATENICTBO M PETNIAMEHTHPAHUTE 34 IIPHIIOKEHNE
MCC, dunancoBara rof[HHa IPHAKIOYEA KBM 31 mexkeMBpH M THPFOBCKHTE APYKECTBa Ca JJTBAKHHU
4 IPeACTAaBAT FOMMIIHA QHHEAHCOBH OTYETH KbM ChHINATA JaTa, 3ACHHO ChC CpaBHUTEHU NaHHH
KBM TA3W aTa 3a IpefXOHHATa rofuHa. B ciydaid 9e ApYKECTBOTO € M3BBPIIMIO NMPOMEHM B
CYeTOBONHATA CH TOJUTHKA, KOHTO Ca MPWIOXKEHH PETPOCHEKTHBHO HWMM aKO ¢ H3BBPIIWIO
TIPEeM3UUCHEHHS WK PeKIacuuKkalyy Ha OTIEHHA Iepa, TO HpCe/CTaB CpaBHUTENHH NAHHH 32
[[Ba MPEJXOMHM OTYETHH II€PHOJa B OTIETA 32 (hHHAHCOBOTO CBHCTOAHME U CHOTBETCTBAILUTE MY
TTOSCHMTEIHY MPIIOMKEHHS KaKTO CJIe/Ba.

a) KbM Kpas Ha MPeJXOMNHUI OTHETEH [IEPUOL;

6) KbM HA4YaJOTO HA HAH-DaHHA CPABHUM LIEPHOA.

B oCTaHANHTE eJeMEHTH Ha HHAWBWAYanHus (QUHAHCOB OTHYET M CHOTBETCTBAMMUTIC MM
[IOSCHUTENHM CBeJeHHs CpaBHATeNHAaTa HHQOpMaUMs Ce INpeJiCcTaBs caMmO KbM Kpas Ha
NpeXXOJHUA OTIETEH TIEPHO.
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»Crorues bpaz AL

DPUJIOXEHUE KbM OCHHAHCOBHA OTUET
kuM 31 nexemepu 2019 r.
(npopbiKeEHe)

2. OnEcagEHe Ha IPAJIOKHMATA CHETOBOHA OJATHKA (IPOIbILKEHHe)
2.7. C4eToBOJEH NPEANONOKEEAS K NPROJHIHTEOA CIETOBOIHE ONeHKH

IMpunoxeruero Ha MCC H3KCKBA OT PBKOBOJACTBOTO HA JDYKECTBOTO Aa HANpaBW HAKOM
CIETOBONHH NPENONOKEHUT W NPHUOITH3UTENHH CYETOBOJHM OLEHKH IpH H3TOTBAHE Ha
WHIUBHAYATIHHS TFONMINEeH GMHAHCOB OTUET W NPH ONpejessiHe Ha CTOHHOCTTAa Ha HAKOHM OT
aKTHBHUTE, [TACUBUTE, UPHXOJUTE, PasxXOAUTe H YCIOBHMIE aKTMBM M macuBW. HacTermmure
NpPOMEHHM BEB BeYe HAIPABCHUTE IPHOJIM3NTENHN CYSTOBOJHY OLICHKN Ce OTPa3sBaT 3a IIEPHOJa, B
KOMTO Ca CTAHAIM M3BECTHHM, KakTO M B OBASIM OTYETHM MEPHOMH, aKO CE OTHACHT RO TAX.
BeHUKH NPUOAM3HTEHN CYETOBOHM OLCHKM M PEAONOKEHNS Ca H3BbPIUCHY Ha OCHOBATa Ha
Haii-mo6paTa npereHka, KOSTO € HallpaBeHa OT PBKOBOJCTBOTO KBM [aTara Ha W3roTBsSHE Ha
HHOUBUIYATHHS QUHAHCOB oTdeT. JleHcTBUTeIHMTEe pesynTaTi Omxa MOrNId JIa Ce pasiu9aBar OT
peCTABEHUTE B HACTOSIIIS HEAMBHy e QHHAHCOB OTYET.

2.8. OYHEKNBEOHAIEA BANYTA H BAJyTa HA OpeACTABAHE

®yHKIEOHATHATA BaTyTa HA JPYKECTBOTO € BANYTaTa, B KOSTO CE H3BBPIUBAT OCHOBHO
CNENKMTE B CTpaHaTa, B KOATO TO € perucrpupaHo. Topa e OBIArapcKusT JIeB, KOHTO CBHITIACHO
MECTHOTO 3aKOHOIATENICTRO € ¢ GHKCUpaH Kype KbM eBPOTO Ny choTHOmenHe |1 eBpo = 1.95583
8. BHB onpenesnis oOMeHHUTe KypcoBe Ha OBNTapCKus JIEB KbM APYTHTE FY)KICCTPaBHM BaJlyTH
KA4TO W3MON3Ba Kypca Ha €BPOTO KBM CHOTBETHATA BAyTa Ha MEXAYHApOJHWTe maszapd. llpu
IBPBOHAYATHO [pU3HABAHE, BCSKA CeKa B YYXK/AECTpaHHA BaIyTa Cce 3allicBa  BEB
QYHKIMOHAITHATA BAYTa, KATO KhM CyMaTa B UY>KIECTPaHHA BayTa Ce pyjara OOMEHHHUAT Kype
Kb5M MOMEHT2 Ha CHEJIKAaTa WIH CHONTHeTo. [lapuuHuTe CpencTBa, B3eMaHuaTa U 3aIbILKEHIATE,
JEHOMHHHDAHH B YyKHECTpaHH2 BaiyTa CE OTUMTaT BbB (PYHKIHMOHATHATA BaJyTa, KaTo ce
npiara o6MeHHHUS Kype, myGmukysar ot BHE 3a scexn paboten ner.  Ksm 31 nexemBpn TE CE
OLEHSBAaT B GBNTapckH JIEBa, KATO CE W3MOJ3Ba 3aKmounTentys ofmeHen kypce xa BHB xBM
paTata Ha QuHAHCOBHA OTYeT. Edexrure OT KypCOBHTE PAaslHKM, CBBP3AHM C YPeXFaHETO Ha
CIENKHU B 9Y:KIECTPAHHA BAJLyTa, WIH OTYMTAHETO Ha CAENKH B 9yKIECTPAHHA BAILyTa 110 KypCOBe,
KOUTO ¢a Pa3/IMyHH, OT Te3H, 10 KOMTO IIbPBOHAYAIHO ca OWIM NPU3HATH, C€ BKIIFOYBAT B OTIETA
3a BCeoOXBATHHA AOXOA B MOMEHTA HA BH3HMKBAHETO MM ¥ C€ NPE/ICTABAT HETHO.

BanyTaTa Ha IpecTaBsHe BB GUHAHCOBHMTE OTYETH HA JPYKECTBOTO € OBIArapCKUsT JIeB.
2.9. Yupaniieade na GHHAHCOBHTE PHCKOBE

B xoma Ha obudaifHara CH HeHHOCT APY’KECTBOTO MOXE Jla OBIE M3NOKEHO HA DPasiMIHU
¢uuaBcoBy puckose. llasapHUAT PHCK € DHUCKBT, 4e CIPABE/UIMBATA CTOMHOCT WM OBJenuTe
[TApVYHK [OTOUM Ha (GHHAHCOBHMA HUHCTPYMEHT i€ BAapUPAT IOPafy NPOMEHMTE B MA3APHHTE
nexy. Tla3apHMAT PUCK BKJIFOYBA BAILYTEH PUCK, JTHXBEH PHCK M LEHOBH PUCK. KpeUTHHUAT PHCK €
PHCKBT, d€ efHAaTA CTpaHa IO (MHAHCOBMA HHCTPYMEHT IIe NMPUIWHH (UHAHCOBA 3aryfa Ha
IpyTaTa, B CIydaii 4e He M3I'BJIHU JOTOBOPEHOTO 3agb/UKeHHe. JIMKBHIHHMAT PHCK € PUCKET, He
ApyKeCTBOTO O MOIVIO Ja HMa 3aTpyJHEHHMA [pH IIOCPelIaHe Ha 3aXb/DKCHHATAa CH MO
GbHHaAHCOBUTE ITACHBH.
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»Crvnues 6paz' A0

TIIPUITOKEHME KbM GHMHAHCOBUSA OTYET
kbM 31 gexemBpH 2019 r.
(npopbrKenne)

2. OnBCcaHHe HA NPHIOKHEMATA CIeTOBOXHA NOJHTHKA (HPONbIKEBBE)
2.9. YopasiieHHe Ha GARANCOBATE PACKOBE (IIPOJIbIKEHBE)

Tlpes mocnenpyTe OJMHM B CTPaHATA BIMAHHE OKa3Ba CBETOBHAaTa ()HHAHCOBA W KPeAWTHA
KpH3a, KOSTO IOCTENEHHO ecKanMpa U Ha IIPaKTHKA IpepacHa BbB BCEODXBATHA MKOHOMHYECKA W
nasapHa kpu3a. T4 faBa CBOHMTE OTPAKEHUsA BBB BCHYKM CEKTOPHM M OTpacyH, upe3 3abaBsHe Ha
MKOHOMHYECKHA DACTeX, HAMANABaHe HA NPHUXOJUTE M CEPHO3HU MpobneMH B JIMKBHAHOCTTA.
ToBa cH3[aBa NPEATIOCTABKH APYKECTBOTO NAa NPOABLKM CBOATA JEWHOCT B enHa TpPYXHA
HKOHOMHUYECKa 00CTaHOBKa. PEKOBOACTROTO OUAKBa, Y€ CHIIECTBYBAINHTE KAUTAIOBU PECYPCH U
M3TOYHMIM Ha QUHAHCHpPAHE Ha APY)XKECTBOTO IMe OBJAaT AOCTaThYHM 32 PA3BUTHETO Ha NEHHOCTTA
My. OCBEH TOBa PEKOBOJICTBOTO Ha APYKECTBOTO TEKYIIO HACHTUQHINpA, U3MEPBa H Habmogana
(GUHAHCOBMTE PHCKOBE C IIOMOINTA HA DPAasNMYH{ KOHTPOIHM MEXAaHM3MH, 32 A& OIpeeny
AJIEKBATHY LIEHM HA YCHIyruTe, TleHaTa Ha IIPUBICYEHHTE 3aeMH ¥ aJIEKBATHO IMOJABPKAHE Ha
cBOGOIHM NMKBHIHK CpeNCTRa, Oe3 1a ce JOIIycKa HeolpaBJaHa KOHUEHTpallis Ha Ja/IeH PUCK.

2.9.1. BaxyTeHn pHCK

JlefiocTTa Ha JPY/KECTBOTO C€ OCHIIECTBABA M3LEUIO B BBIrapii M NOHACTOAMEM HE €
M3NOYKEHA HA 3HATMM PUCK OT KyPCOBM DasJMKM [Opajd TOBA, e CTOKHTIE M YCIYTHTE Ce€
3aIUIAITAT Ha AOCTABIHMINTE U Ce NPOJaBar Ha KIMEHTHTEe M3KIIIOYMTENHO B OBJIrapCKH JIEBOBE,
YUKTO KypC € 0OBBP3aH € TO3H Ha €BPOTO.

2.9.2. JIlaxseH pHCK

Kem 31 mexempps 2019 1. HpYKeCTBOTO IIon3a OaHKOB KpEe[UT - KPaTKOCPOUCH H
JBJITOCPOYEH, KOMTO OT CBOS CTpaHa OM MOTBJ Ra NPEeAM3BHKA BB3HMKBAHETO HA JIMXBEH
PHCK. PEKOBOACTBOTO M3BHPIIBA MEPHOAMYHH AHATHM3M BBHPXY MAKPOMKOHOMIMECKATa Cpeja i
MpaBy OleHKa Ha OBAEIIHTE JTMXBEHH PHCKOBE, IPENl KOUTO € USIPABEHO APYKECTBOTO. B crygaif
Ha BIONIABAHE Ha OOIIHMTE JMNBEHH DABHMING, IAPYKECTBOTO MMa BB3MOXKHOCT Ja H3II0JI3Ba
Xe/UKApAIY HHCTPYMEHTH. PBLXOBOJCTBOTO Ha JPYKECTBOTO HE CUMTa, 9€ KBM MOMEHTa Ca
HaJIMLe YCIOBHA 33 CHIIECTBEHA HEraTHBHA IPOMAHA B JOrOBODEHATA obIna nieHa Ha IPUBIIEICHO
duHaHCHpaHe, KOATO [a JoBee [0 JOIBIHHTEIHH (dUHAHCOBH pHCKOBE B pE3Yy/ITaTr Ha
monapanuTe K6M 31 aexenspu 2019 r. KpeauTH M JOTOBOPH 38 (GUHAHCOB JIU3HHT.

2.9.3. IleBoBHE pPHCK

JIpy’KECTBOTO HE € H3MOKEHO Ha IPSK UEHOBM DHCK, 3aIOTO HETOBUTE TIPHXOAH CC
LeHOOGpA3yBaT Ha OCHOBATA Ha a3apHH UEHH 3a M3BBPIBAHUTE YCIYTH, KOUTO CC AKTYaIM3HPAT
perysspHo. JlpyKecTBOTO He NPUTEeKaBa aKTHBY, THATO LEHM Ca NPIKO 00BBbp3aHy ¢ HEHUTE Ha
MEKITYHAPOLHUTE Na3apH.

2.9.4. KpenBTeH PHCK

TIpn OCHIECTBABAHE HA CBOATA ACHHOCT APY/KECTBOTO € M3N0XKEHO HA KPEANTEH PHCK, KOHTO
€ CBBP3aH C PMCKA HAKOH OT KOHTPareHTUTE My Jid He OBIe B CHCTOSHUE 12 WIITBHJIHM H3IHUIO H B
0BUHAIHO NPeIBAIEHATE CPOKOBE 33/IbJDKEHAATA CH KbM Hero. (DMHAHCOBUTE aKTHBU Ha
OpPYXKECTBOTO ca KOHLEHTPHDAHH B JiBe IPYIM: TAPHIHM CDE/CTBA H B3CMAHMA. IMapyranure
CpelNicTBa B JIPYKECTBOTO M PAsIUIAIIATENHITES ONEPAUH Ca ChCPENOTOYCHH B THPIOBCKH fauHxn
¢BC CTAaBMIIHA JIMKBUIHOCT, KOETO OTpaHHYaBa PHCKa OTHOCHO MapUYHUTE CPEACTRA U IIAPHIHHTE
eKBUBAJICHTH.
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»Cheruee opaz™ A

ITPHAJIOXEHHE KbM OUHAHCOBHUS OTYET
kbM 31 nexemBpu 2019 r.
(opogbirkenne)

2. Ogacadye HA OPHIIOKAMATA CITOBOJHA NOJATHKA (NPOALIUKEnRE)
2.9. YupasJienne Ha QHBEAHCOBHTE PHCKOBE (MPONBLIIKEHHE)
2.9.4. KpegnTen pack (MpogbjrKeane)

HpyxecTBO chOMpa CBOMTE B3eMAHUA OT KIHMEHTH NPENMMHO 10 GRHKOB 0BT HA OCHOBATA HA
CKJIFOYEHH MOOrOBOPH, NOpagH KOETO DPBKOBOACTBOTO HE CUMTa, 9e CHNIECTBYBAT 3HAYHMMMU
KPEeIOUTHM PHCKOBe. J[pYy»KeCTBOTO YIpPaBNiBa KPEIUTHMS PUCK NOCPEACTBOM HaNOKeHA IIOJIMTHKA
3a OueHka Ha xiMedTHTe. OCHOBHHATE XONMYECTBEHH M KadecTBeHH (DAKTOPH, KOHMTO OKa3BaT
BIUSHUE 34 OLEHKA HA JIOTEHIIMAITHUTE W HACTOAIIUTE KIMECHTH €4 KPeAUTHA UCTOPHS Ha KJIMEHTa,
OlleHKA Ha IJIATEXOCIOCOOHOCTTa HA KIHMEHTa, 09akBaH ofeM Ha TpogaxOuTe KBM KIMEHTA,
peryTalms Ha KJIHEeHTa ¥ JpYyrH. 3a OTHRJEHHTE TOA HaeM TBPIOBCKU 00eKTH ce H3UCKBa
aBAHCOBO 3aIyialiaHe OT KIUEHTHUTE.

2.9.5. IaKBAAEH PHCK

PHLKOBOACTBOTO HA APYKECTBOTO IOANBPKA HOCTATHYHO CBOGOMHN NapuIHM HAHMYHOCTU C
1167 OCHrypSBAHE HA NOCTOSHHA JIMKBHIHOCT U MOTraciBAHE Ha 3aTbIDKEHMUATA Ha JPYKCCTBOTO B
IOTOBOpEHHTE CpoKoBe. IIpM oOmpeneseHH CIay4ad JIPYXKECTBOTO H3IOI3BA dbuHaBCOBU
HHCTPYMEHTH, KOMTO Ca C BHCOKA CTENEH Ha JMKBUIHOCT, KAaTO T€ HOITBIHHTEIHO OCHIYPABAT
JIOXOJHOCT OT MPUTEkKABAHETO MM M BB3MOKHOCT 3a H3IIONI3BAHETO HA TE3M FIAPHTHH CPE/ICTEA.

2.9.6. YnpasjieHHe BA XANHTAJIA

TIonuTHKaTa Ha PHKOBOJCTBOTO € Jia C& NOLBpPIKA CHNHA KaruTalopa faza, Taka 4ye fa ce
MOTBpa JOBEPHETO Ha COGCTBEHHUMIES I HA 11a3apa KaTo LANO, 32 Jid MOXKE Na ce OCHrypsT
YCIIOBHA 3a pasBuTHE Ha Ou3Heca B Obeme. IlesnTa Ha APY’KECTBOTO € 1 MOABPa GaIaHC MEMTY
[10-BUCOKATA BE3BPAIIAEMOCT, KOSTO MOJKE [1a € BE3MOKHA C JI0-BUCOKITE HIBA HA 3aJUTEKBAIOCT
M TOJI3MTE | CHUIYPHOCTTA OT CHJIHA KaIlWTajloBa IOSHIYLL. 32 NPEJIOTBPATABAHE Ha peausipane
na saryba ¥ HaMaliBaHe H2 KaIMTala, PBKOBOACTBOTO NPEANPHEMA MCEPKH B rrocokara Ha
ONTUMM3AIIKA Ha IPOH3BOACTBEHHMS IPOUEC C eI nogofpsBare Ha OpyTHATa PEHTAGMIIHOCT.
ChIo TaKa ce ToJiaraT yCIHIMs 32 HaMalsiBaxe Ha OTCpaTHBHNTE pasXomu i Half-Beue pasxonure
32 BBLHIIHA YCIYTH U aMAHACTPATUBHO-YNPABICHCKH Pa3XO/H.

[Tpe3 roxyuHaTa Be € HMaNO NMPOMEHM B YIIpaBIIEHHETO Ha KarmTanza Ha HpPYXeCTBOTO. B
CHOTBETCTBME G pasnopeaduTe Ha Wi 252, ai. 1, T. 5 or TBproBeKUs 3aK0H, APY/KECTBOTO ClIc/Ba
N4 IOAABPKA CTOMHOCTTA Ha HETHHTE CH aKTHBH Hall CTOMHOCTTA Ha PErHCTPHUpAaHUs KanuTal
Keum 31 mexemspnu 2019 I. ApyXecTBOTO M3IIBJIHABE TE3U UIUCKBAHIA.
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»Cavruee opaz’ A0

NPUJTOXEHUE KbM ©®PHHAHCOBUSA OTUET
keM 31 mexemspn 2019 .
(npoabKeHHE)

2. Qnpcapde EA TPHIIOKAMATA CIETOBONHA DOJMATAKA (NpOXB/LKeHHE)

2.10. HepuHAOEA ¥ ONeHKA Ha eJIEeMEHTHATE HAa 0TYeTa 32 (AHABCOBOTO CBHCTOSHHE
(opoanJoxenye)

2.10. leparunBs B ONeEKa BA eleMeHTHTE HA 0T9eTa 32 PHAAHCOBOTO ChCTOAHHE
2.10.1. ApnroTpafl B MATCPHAIHA AKTHBH

JIienroTpaliHiTe MaTepUaNHK aKTHBHM Ca OLEHEHH IO LieHa Ha npuaoOueane, obpasyBaHa OT
[OKYIHATA MM CTOKHOCT M HOI'BJIHMTEHUTE Da3XOmH, M3BBPUIIEHHM IO NpUAOOHBAHETO MM H
HaMAaJIeHu ¢ pasMepa Ha HadUCIIeHaTa aMOPTHU3alMA M eBeHTyalHHTe obe3ueHKu. [pyKecTBOTO e
BB3MPHENIO CTOMHOCTHA rparuna oT 700 JIB. IpH onpejensHe Ha NafieH aKTHB KaTo IBJIrOTPAEH.
OTHenHN OBITOTPRfHUTE MaTepHaTHM akTHBM ca O mnpeoneHsABaHa Ha 0asza HHIEKCH,
MyOnHKyBaHu OT HalMoHaMHUs CTATHCTMYECKH MHCTHTYT B CHOTBETCTBHE C M3HCKBAHWATA Ha
HaIMoHaTHOTO CYETOBOLHO 3aKoHOAaTeNicTBo 1o xpad Ha 2002 r. Ilpu npexofa KbM IpUlaraHe
Ha MC®O Te3u axkTuBy ca OWIE OpeacTaBeHH Ha Oasa cblDaTa Tasd NpoABfBalla Ce TOraka
CTOIHOCT, KOATO € OMNa pHeTa 3a CpaBefIMBaTa UM CTOMHOCT KBM JIaTaTa Ha pexofa.

IIpeHocHUTE CTOMHOCTH Ha MBNTOTpaiHUTe MaTEePHAIHK aKTHBM ITOJNEXAT Ha Tperien 3a
o6esleHKa, KOraTo ca Hajwie CHOWTHI WIM NPOMEeHH B OOCTOATENCTRATA, KOUTO IIOKAa3BaT, de
Ta3u CTOMHOCT GM MOTWa Oa Ce OTIIMYaBa TpaifHO OT BB3CTAHOBMMATA MM CTOHHOCT. Axo ca
HAMIle TAKWBA WHIHKATODH, Ye NPUO/M3HTENHO OnpejesieHaTa BB3CTAaHOBMMA CTOHHOCT € I10-
HHCKa OT TAXHATA TPEHOCHA CTOKHOCT, TO MOCJISHATA Ce KOPUTHPa 0 Bh3CTAHOBAMATA CTOHHOCT
Ha aKTHBHTeE. 3aTyOHTe OT 0OE3LEHKA Ce OTIUTAT B 0TYETA 3a BCeOOXBATHUA HOXOJ, OCBEH aKo 32
JanesHs aKTHB He e (opMHpaH [peoUeHBYeH pe3epB. Torasa obesLeHKaTa Ce TPETMpPA KaTo
HaMaJIeHHWe Ha TO3H pPEe3CpB, OCBECH aKo T4 HEe HaIXBBPJIA HETOBHA pasMeEp, KaTO TOoraBsa
npeBmueHHe'ro Ce BKJIFOYBA KATO pasxon B OT4ETa 3a BCeOOXBATHMA oxona.

2.10.2. IparoTpadiiy HeMaTePHAIHA AKTHBH

IBiroTpaiiHiTe HEMATCpUANHH aKTUBHM Ca OLEHEHM IO LeHa Ha npunobuBane
(cebecrojtocT), 06pasyBada OT IIOKYNHATA MM CTOMHOCT M JIPEKMTE PasXONH, M3BBPLICHH IO
NPHAOGMBAHETO MM KM HAMAJICHH ¢ pa3Mepa Ha Haq¥CIIeHaTa aMOPTH3AIMS 1 €EBEHTY AIHUTE 3arybu
oT 00e3NEeHKH,

HpeHOCHaTa CTOHHOCT Ha HeMaTEepHATHUTE AKTHBU NOANEKH Ha Mperien 3a 06631{81{1{3
€XEeroHO, Koraro ¢a HaJlule C’LGHTI/I}I, Wi IIPpOMEHH B OGCTOFITeJ'ICTBaTa, KOHTO II0CO9YBAT, 4€
IIp€HOoCHaTa cToiiHocT ©OM MOIVIA Ja HaAJBWINABA Bb3CTAHOBHMATA WM croituocr. Torara
obe3leHKaTa ¢e BKIFOYRA KaTO Pasxo/] B oT4eTa 34 BCeOOXBaTHHA HOXOL.

2.10.3. MarepgaJHATE 3a0ACH

IIpu TAXHaTa MMOKyIKa MaTePUANHWTE 3arlacy c¢a OLEeHABAHM IO UEHa Ha npupoOHBaHe.
OueHKaTa Ha OTPeONeHUeTO M ¢ U3BBPIIBA [0 METO/A Ha CPEIHO IPETETICHaTa HeHa. B xpas
HA TOAVWHATA TE Ce OLEHSBAT 1O MO-HHCKATa MEXKAY leHaTa Ha NpuIoOHBAaHS M HETHATA MM
peasiM3upyeMa CTOMHOCT.
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»Corues dpaz” AN

IIPUHIOXEHNE KBM OUMHAHBCOBHUA OTUET
KbM 31 pekemppu 2019 r.
(upopbKEHHE)

2. Onncapne Ha TPHJIOKAMATA CIETOBO/HA MOJIHTHKA (IPOJILILKeHHE)

2.10. Medmrrnas H ONEHKA HA eJEeMeHTHATe HAa O0T9IETa 32 (HHAHCOBOTO CHCTOSHHBE
(wpoABILKEHHE)

2.10.4. OrrancoBE HHCTPYMEHTH

@dUHAHCOB WHCTPYMEHT € BCSKa JOTOBOPEHOCT, KOSTO NOPaXAd €JHOBPEMEHHO (HHAHCOB
aKTHB 33 €[HaTa CTpaHA H ¢yHAHCOB NAaCHB WM KalMTalOB MHCTPYMEHT 3a JpyraTa CTpaHa.
DUHAHCOBYTE AaKTHBHM ¥ [ACHBM Ce [PH3HABAaT B OTHETa 3a (PMHAHCOBOTO CBHCTOSHHE, KOTaTo
NPYKECTBOTO CTaHe CTpAHAa NO JOrOBOPHKTE YCJIOBMS HA CBOTBETHUA UHCTpyMeHT. Ilpu
IIEPBOHAYANHOTO KM IIpH3HaBaHe (GMHAHCOBYTE aKTHBW/(TIACHBM) CE OUEHABAT IO CIPaBeIMBA
CTOMHOCT M BCHUKH Pa3XO[H II0 CAETKaTa, B Pe3yJITaT Ha KOATO Te BB3HUKBAT, ¢ UKIIOUEHUE Ha
drrancoBUTe aKTHBYW/(MACHBYH), OTIHTAEM [0 CIpABEUIMBA CTOMHOCT Ipe3 medandara WIH
sary6aTa. (PUHAHCOBATE aKTHBH CE OTIMCBAT OT OTYETa 32 PMHAHCOBOTO CHCTOSHHE, C/IEX KaTo
HOrOBODHMTE [Ipasa 3a IIONYYaBAHETO Ha MapHYHy NOTOUM Ca M3TEKIH HM/IM 4KTHBUTE Ca
NpeXBEPNEHY H TOBA OTCOBaps Ha H3HCKBAHMATA 3a OTOMCBaHe. (DMHAHCOBHTIE MACHBH C€
OTIMCBAT OT OTHETa 3a (PUHAHCOBOTO CBCTOAHHME, KOTATO Ca IIOTaceHH — T.€. 3aXbIDKEHMETO,
OXpe/IeNieso B JIOTOBOPA € OTHAJ(HAIO, AHYNMPAHO HIM CPOKBT MY € M3TEKBI. 3a LeJHTe Ha
MOCIIEABAIIOTO OLIEHABAaHe, NPY:KECTBOTO KNACH(QMUMpa 1pe3 TeKYMHs X IPEAXOJHUTE OTYCTHH
nepuoau GUHAHCOBUTE aKTUBH ¥ IACUBH B CJICJHUTE KaTETOPHH:

5  QBITOBH HHCTPYMEHTH, ONEHSIBAHH O aMOPTH3MpaHa CTOHHOCT;

> [IBIrOBM MHCTPYMEHTHM, OIEHSIBAHU IO CTIPABEJUTABA CTOKHOCT 1pe3 APYTHTe BCceoOXBATHU
IPUXONM ¥ Pa3XOIH, C IPEKNACH(UKAIA B neyanfara uiy 3arybara;

KATDATATIOBY HHCTPYMEHTH, OLEHSBAHKM II0 CTPABE[JIMBA CTOMHOCT Ipe3 HpYTHTe
BCeoOXBATHY IIPIXOTH ¥ pasxoy, 6es npexnacupuxarms B nedanbara wid 3ary0ara;

> (yHANCOBY aKTHBH, OLECHIBAHM 10 CIPABE/UIHBA CTOHHOCT Npe3 neganbara wy 3arybara.

Y

C u3kmodenHe Ha (QHHAHCOBHTE AaKTHBH, OBPKAHM 33 THPIyBAaHE, 33 BCHMKH OCTAHAJIM
(pMHAHCOBM HHCTPYMEHTH Ha JPYKECTBOTO Ce O9YaKBa, e T¢ me OBAAT peasM3Hdpady Ha CBOA
name’ ¥ He MOraT ja OBJaT ThpryBaHu. 3aToBa OuU3HEC MOMCNBT, KOHTO € B OCHOBaTa Ha
KIacHUIMpaHeTo Ha (DUHAHCOBMTE MHCTPYMEHTH Ha [IpPYXKECTBOTO, IH OrpaHdasa 10
IPHIAraHETO Ha CNEIHATE KOHKPETHH KAaTErOpHIL.

(a) THProBCKE B3eMAaHNd H UPeJOCTABEHH aBABCH

THProBCKMTE B3EMAHUA M TIPEJOCTABEHMTE 2BRHCH B JICBA Ca OLCHCHM MO cTOHOCTTa Ha
TAXHOTO BB3HMKBAHE, 4 TE3HM JEHOMWHMPAHH B HyKASCTPAHHA BATYTA - [0 3AKIOTHTE/HHI KypC
Ha BHB keM 31 mexemepu 2019 r. ¥ ca BaMalieny ¢ HATAC/IEHATa obearenxa 3a HecHOHpaeMH U
TpymHOCHOHpaeMy B3eMaHUA. [Ipy:KeCTBOTO HATHCHABZ o6e3lieHKa HA THPrOBCKUTE B3SMaHUS,
KOTATOo ¢a Hanulle OGeKTHBHE 0Ka3aTelICTRa, Ue TO HAMa Ja ChOepe BCHIKH IbJDKUMU CYMHU MPH
HACTDBIBAHE HA TEXHES nanex. KaTo HEIMKATOPH 3a MOTEHLUMATHA 00esleHka Ha ThpProBCKHTS
p3eMaHus JIPYXKECTBOTO CYWTA HACTHITIIIM 3HAYMTEIHH QUHAHCOBM 3aTpyIHEHHA Ha nelburopa,
BEpOATHOCTTA AEOHTOPBHT [a BCTHOM B IPOLEAYPa 10 HECHCTOSTRIIHOCT WK HEHSITBJIHCHHC Ha
ZOTOBOPEHHTE aHTWKUMEHTH OT CTpaHa Ha KOHTParcHTa 1 zafapa Ha amanusTa. ObesleHkara
ce [pPEeNCcTaBs B OTUETA 32 (VMHAHCOBOTO CHCTOAHWE KATO HAMANCHUC Ha OTHCTHATA CTOHHOCT Ha
B3eMAHMATA, a Pa3XondTe oT ofesueHKaTa ce MPEACTaBAT B OTHETa 32 pceoOXBaTHIA JOXON KaTo
TexyI® pasxonH. KoraTo efHO B3eMaHe & HeCHOUPACMO U 32 HETO MMa Hadienena 06e3lIeHKa, TO
ce OTIMCBA 3a CMETKAa Ha Tasu obesleHxa. BhicTaHoBsiBaHeTo Ha 3arybu or ofesnerka Ha
THPTOBCKM B3eMAHMsS C€ H3BBpINBA IIpe3 OTYeTa 33 BceoBXBaTHMS HOXOL M €& OTIHTa KaTo
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»Coruee 6paz* Al

HaMaJIeHHe Ha CTATHATA, B KOATO Mpeay ToBa € O1Ia oTpaseHa obe3leHKaTa.
NPUJIOXKEHUE KBM OMHAHCOBUSA OTYET

k6M 31 gexemepn 2019 1.

(upoxniCkeHHE)

2. OuHcaBERe HA NPHJIOKAMATA CIETOBOJHA NONATBKA (MPOAL/IKEHHE)

2.10. JledwHEOEa H ONeHKA HA eNeMEATHTe HA OTYera 3a (PHHAHCOBOTO CHCTOSHHE
(upoxB/KEHRE)

2.10.4. ®EEAHCOBH AHCTPYMEHRTH (HPOIBILKEHAE)
(6) ITapu9BE CPEICTRA H EKBHBANECHTH

IMapaHMTE CpEACTBA B JI€Ba Ca OLEHEHH IO HOMMHATHATA MM CTOHHOCT, a IapHIHHMTe
CpencTBa, AeHOMMHUPAHK B YyXKIECTpaHHA BalyTa - MO 3AKIIOYHMTENHUA Kype Ha BHE xksMm 31
nexemspu 2019 1. 3a nenmTe Ba CHCTABAHETO HA OTYETA 3a NAPUYHMTE NOTOLM, MapuTe M
TTapUIHUTE eKBUBANICHTH Ca IPEeICTABSHH KaTo 1apy B GaHKH, B Kaca, KakTO ¥ HEBB3CTAHOBEHHTE
CYMH B IIOJOTYETHH JIMIIA.

(B) {6ITOCPOYRHE 3abILKEHHS

JIBIIrOCPOYHITE 32 B/UKEHUA B JIEBA Ca OLEHEHH IO CTOHHOCTTA Ha TAXHOTO BB3NMKBAHE, a
Te3d NeHOMHHMpAHUM B Yy>KAECTpaHHa BalyTa — IO 3aKIIOYMTESIHHL KypC Ha BHBE xBMm 31
nekemspu 2019 1.

(r) KpaTKOCPOYHHE 33 bILKEHAN

KpaTlcocpo'{HH’re 3a0LJDKEeHUS B JIeBa ca OLCHEHHN II0 CTOMHOCTTA Ha TAXHOTO BH3HUKBAHE, a
Te3d JeHOMMHHDAHM B Yy)KJeCTpaHHA BallyTa - IO 3aKIIOYMTENHHA Kype Ha BHBE xem 31
nexemepu 2019 r.

2.10.5. KanaTan

,,CIrbHYes Opsar e axiMOHEPHO APYKECTBO € M € 3a/(bIDKEHO Ja PEerucTpHpa B THproBeKuUs
PErUCTHP ONpeHeNieH pasMep Ha aKiMOHEPEH Karural, KOItTO ma city:ku kato ofeznedeHue Ha
B3EMAHHATA HA KPeJUTOPHIE HA JPYKECTBOTO. AKIHOHEPHTE OTTOBApAT 3a 3aJB/DKCHHMATA HA
APY/KECTBOTO 70 PasMepa Ha CBOETO AKIMOHEPHO YJacTHC B KalWTaya W Morar /ia IpeTeHANpat
BpBIIAHE HA TOBA YYaCTHE CAMO B I[IPOM3BOJCTBO IO MKBMAAUMI MM HECHCTOATENIHOCT.
Jlpy KeCTBOTO OTYMTa OCHOBHHA CH KalHTal [0 HOMIHAIHA CTOMHOCT Ha PEerUCTPHPAHUTEe B Chlia

AKITHH.
2.10.6. Pe3eprH

PesepBHTe Ha APYKECTBOTO Ce 0Opa3yBar OT pasNpelesHe Ha (HHAHCOBUTE My DPE3YJITATH 34
CHOTBETHUS MEPUO, CIe 00IaraHeTo UM ¢ JaHBK BhPXY neyanbara. PesepBuTe Ha JpPYXECTBOTO

MOraT Ia ce W3Io/3BaT camo ¢ pemedne Ha OBmoTo chOpaHue Ha AKIMOHEPHTE, CHIITACHO
THproBekus 3aK0H ¥ Y cTasa Ha APYIKECTBOTO.

2.10.7. 3agp/uKkeads K5M HaeTH JHIA
(a) lnanose 32 fepAHAPAHHE BHOCKH
TIpasHTENCTBOTO Ha BBITapys HOCH OTTOBOPHOCTTA 38 OCHIYPABAHETO Ha neycuy 0 TIaHOBe

3a ne(bmmpa}m BHOCKY. PazxoOuTe N0 aHTaXXMMEHTa Ha APY/KECTBOTO Oa TIpeBeKIa HATHUCICHUTE
CYMH II0 IUTAHOBETE 32 Jle(bmﬂ'lpaHH BHOCKU C€ IIpH3HAaBaT B OT4YETa 34 BceoOXBATHHA JOXO0M,
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» Crvruee 6paz® AN

IIPHAJIOXKEHUE KEM OUHAHCOBUS OTUET
KbM 31 gexemnpn 2019 r.
(npopsJKenne)

2. OpHEcapie Ha APHIOKAMATA CIeTOBOJHA MOJATAKA (MPOILIKERHE)

2.10. Jdepaumngs B omedKa HA eJleMEHTHTe HA OT4eTa 32 (HBAHCOBOTO ChCTONHHE
(npoambJIKeHHE)

2.10.7. 3agbioKeHas XHM BaeTH TANA (DPONbIKeHne)
(6) IlmaTen roxeuIed OTIYCK

Jlpy»xecTBOTO NPH3HABA KATO 33[B/DKEHHE HEJMCKOHTHpaHATa CyMa Ha OICHEHMTE pasxonm
[0 HEW3IION3BaH NNIaTed FORUINEH OTIYCK, OdaxkBaHM Aa OBJAT 3alNaTeHH Ha CIY)XHUTEJIUTe B
3aMsHA Ha TPY/A MM 32 U3MHUHAIEA OTIeTeH IepHoT. B olleHKaTa Ce BKIIOYBAT NPHOMIMBHTENHATA
[IPeLEHKA 33 CYMHTE 32 CAMUTE BB3HATPOKIEHAS M H2 BHOCKHTE 110 33 TBTHTENHOTO 00IECTBEHO
¥ 3/IPABHO OCUI'YpSIBaHe, KOUTO paboTONATENAT ABJDKH BEPXY TE3H CYMH.

(8) Jedmarpaps (OXOH NPH HeHCHOHHPaHE

B cpoTBEeTCTBHE ¢ M3HCKBaHMsATa Ha KoJekca Ha TpyAa, MpH IIPEKpaTsBaHE Ha TPYHOBHA
[OrOBOp HA CITYIKWTEN, NPHIOOUIT MPaBo Ha NEHCHA, APYAECTBOTO My H3IUIAma obe3meTeHre B
pasMmep Ha B GPyTHH 3arUIaTH, aKo HATPYIAHUAT TPYAOBHSA CTAXK B APYKECTBOTO € TIO-MAIBK OT
JIECET FOIMHHM, WIN MECT OPyTHH 3aIUIaTH, IPY HATPYIIAH TPY/IOB CTaXK B APYKECTBOTO HAX ACCET
TIOCTIEAOBATETHY TOLIMHH.

2.11. AMOpPTH3ANHA HA ABATOTPAHAATE AKTHEH

AMOpPTH3ALMUTE HAa IBIATOTPAiiHNTE MATEPUAJHH M HEMATCPUATTHH AKTHUBU Ca HAYHCIABAHY,
KaTO [IOC/EeNOBATEIHO € NpYIIaraH JIMHEHHUAT METOM. AMOPTH3AIMI HE CC HAYHMC/IABA Ha 3CMHUTE 1
Ha AKTHBHTE B IIPOLIEC HA CTPOKUTENICTBO H noxofpeHue, Ipeay Te fa ObAaT 3aBbpLIeHH H Ty CHATH

B eKCIUTOATAlHS.

ITo rpyIM aKkTUBY Ca Opunarafgy CNegHuTe HOPMH, H3pa3eHu B TOMHHH TIOJIE3CH KHABOT!

T'pyos Xparorpaiaa akTdBe 2019 r. 2018 r.
TTonoGpeHII BEPXY 3eMMTE 20 20
Crpanu 50 50
ChOpBIKEeHIA 100 100
Manrusu 1 060py/ABaHe 3 3
IlpeBo3HU CpeACTBA 4 4
CTonascKd MHBEHTAp 7 7
Kommotpu 2 2
TIporpaMHM IPOYKTH 2 2

AMOpT}’I?an.U/IOHHMTe HOpPMM, U3DA3CHH B mone3eH JKHBOT, ca ONpeHeNieH OT PBHKOBOACTBOTO
BB3 OCHOBA Ha OYaKBAHWA IIOJE3€H XUBOT Ii0 FPYIM akTHBH. B Kpas Ha BCEKH OTYCTCH TIEPHAOK
PBKOBOACTBOTO HA JpYHKECTBOTO IIpaBH Nperfien Ha 0CTaTbYHUA IIONe3eH JKHMBOT Ha aKTHBHUTE U HA
[IPEHOCHMTE MM CTOHHOCTH, ¢ L&)l 12 [IPOBEPH 34 HAJTHYKMETO HA MHIUKANHUH 3a obesleHka B/ HH
HeoOXOOUMOCT OT IpOMSHA Ha aMOpPTHU3aLIHOHHUTE HOpPMH.

Medrcduren (unancos omuem Koy 31 dexemepu 2019 2. 15



,» Cvruee Gpaz® A0

MPUJIOXKEHHUE KbM OUHAHCOBHS OTYET
kbM 31 pexemepn 2019 r.
(MpoABKEHEE)

2. QuHcaEHe HA TPBJOKEMATA CIETOBONHA HOJHTHKA (IPOAL/LKEHHE)
2.12. IIpoBH3HH 32 32 b/LKEH AN

ITpoBH3NM 3a 3aIbIDKEHAS Ce HAYUCIIIBAT B OTYETA 32 BCeOOXBATHHUS JI0XO/ M Ce TPH3HABA B
ordera 3a (UHAHCOBOTO CBHCTOSHHE, KOraro JpYXKECTBOTO HMMa MpPAaBHO WM KOHCTPYKTHBHO
3aB/KEHNE B PE3YJITAT HA MUHATO CHOHTHE U MMa BEPOATHOCT OMpeJeSieH M3XOAAL] IIOTOK,
CHIBLPKAN HMKOHOMHIECKHM IoN3W, fa ObAe HeoOXONuM 3a IIOKpHBAHE HA 3aIBIDKCHUETO.
TIposusmMTe ce AUCKOHTHPAT, KOraro ¢peKThT OT BpeMeBaTa CTOMHOCT Ha apyTe e ChIIeCTBEeH,
KaTO Ce M3MO0N3Ba OHMCKOHTOBATA HOpMA Npedu obnarade ¢ HaHbBIH, OTPassfBalla TEKYIIHNTE
TIa3apHH OXEHKHM HA BPEMEBATa CTOMHOCT HA TIApHTE M, aKO € TIOAXOJAMIO, CIeLM(HIHMTE 32
3aIBJDKEHIETO PHUCKOBE.

2.13. Hagnchapane Ha NPEXOMATE H PA3X0JHTE

[IpuxouTe Ce OLEHABAT Ha OCHOBATA HA IUIIIAHETO, KOSTO € NOTOBOPEHO C KIMEHTHTE IO
CHOTBETHHA JOTOBOP. KBbM Ta3H ONEHKA He Ce BKIFOYBAT CYMHTE, KOMTO ce ¢hOMpaT B Moj3a Ha
tpetH una. [lpuxonuTe B Ty’KIeCTpaHHa BalyTa Ce OLEHABAT 10 LeHTpalHus Kypc Ha BHB KbM
JaTaTa Ha HayMciagBaHeTo MM. [IpuxoauTe OT [eifHOCTTa M pa3xojuTe 3a JeiHocTra ce
HAYMCIIABAT, HE3dBHCHMO OT MOMEHTa Ha ITapUYHMTE NOCTHIUIEHM] M IUaanud. HauuciaBaHeTo
Ha NPHXOAUTE ¥ Da3XOAMTE Ce HU3BBLPINBA IIPH Cha3BaHe Ha M3HCKBAHETO 32 MPUIHHHA U
CIIEICTBEHA BPB3Ka MEKIY TSX, KOraTo 32 TOBA Ca HalMIe YCIOBUS B CBOTBETHHS KOTOBOP.

2.13.1. Mipaxox® OT Mpoaakla HA roTOBA NPOAYKIHA, CTOKH H YCIYyTH

IpuxomuTe OT mpomgaxbaTa Ha TOTOBA NMPOMYKIMA K CTOKM Ce HAYKCIBAT B OTYETa 34
BCEOOXBATHMA HOXOJ, KOraTO KOHTPONGT Ce NPEXBBPIM Ha KiIMeHTa. KOHTpONBT ce u3passsa B
crocoBHOCTTA [a ¢ PHKOBOAM W3MON3BAHETO HA aKTHUBA M Ja C€ NOJYYaBaT BCHYKK OCTAHAIN
W3rofy OT Hero. IloyuyaBaHETO, Ha KOHTPOJI HaJ aKTHBA IPENOTBPATABA BB3MOMKHOCTTA APYTH
DpeAnpHITHA Ja H3BIHYAT M3r0oJa OT M3MOJN3BAHETO MY. 3a M3IBIHABAHUTE OT APYKECTBOTO
JIOTOBOPH TpPEXBBPJIHETO HA KOHTpOia OOMKHOBEHO HACTBIBA C MpefaBaHe Ha NPOXYKLMATa U
CTOKMTE, WM IIPHM HACTBIBAHE HA JIOTOBOPEHOTO CHOHTHE, IIPH KOETO 3HAYMTEIHHTE PHCKOBE H
HM3TOAH OT COOCTBEHOCTTA Ca IPeXBHPICHM Ha KyNyBada. JIDHXOIMTE OT M3BBLPUIEHH YCITyTH CE
HadHCJIIBAT B OTYETA 33 BCEOOXBATHMSA HOXOJ NPOIIOPIHOHANHO Ha €Tana Ha 3aBBpIICHOCT KBM
Kpas Ha OTYETHHS [epHOA. ETarrsT Ha 3aBppPIIEHOCT Ce OIpEe/ielis upe3 NpoBepKa Ha U3BbpIIeHAT
pabora. He ce HayuCIABAT MNPHXONH, KOTAaTO ChHINECTBYBA 3HAYMTENHA HECHUTYPHOCT IO
OTHOIIIGHHE Ha [ONydaBaHe Ha JOTOBOPEHOTO BB3IHATDaKIEHHE, Bb3CTAHOBIBAHE HA CBLP3ANMTE
Da3sXOIH, WK BB3MOXKHO BB3PAXKEHHE OT CTPaHa Ha BB3IIOKHUTENA.

2.13.2. Pa3xoan 3a 0OCTHTAHE H H3NBLIECHAE HA JOTOBODH

Tlono6H pa3sXo[M Ce MMPU3HABAT KAaTO aKTHB U CE aMOPTH3MpAT Ha cHCTeMaTW4Ha 0asa, ako
TE OTrOBAPSAT Ha OTIPEEIICHUTE 32 TOBA YCJIOBHS, KakTo Te ca Aeduuupanu 8 MCDO 15 Ilpuxony
OT JOrOBOPH C KIMEHTH. TaKuBa Pa3XOAW He C€ KalWTaJM3Hpar, ako O9YaKBaHUAT IEPHOA 32
AMOPTHU3HUPAHETO WM € 10 €lHA IOJIHHa.

Mexncounen Qunancos omuem xom 31 oexemepu 2019 2. 16



»Cnvnues bprz“ A0

MPHJOXKEHHUE KbM OHHAHCOBHUA OTYET
kbM 31 pexemppn 2019 .
(mpoaBTKEeHHE)

2. OnHcaBEHe Ha XPHJIOKAMATA CIETOBONHA NOJATHKA (NPOXbLLKEBHE)

2.13.3. Ipaxoxs OT IPABHTEICTBEHH XAPERAS

TIpuxoauTe OT IPABUTEICTBEHM JAPEHAS CBBP3aHH C aMOPTH3UPYEMH aKTHBH Ce HAYUCIISIBAT B
oTyeTa 3a BCeoOXBaTHMA MOXOJ TPOIMOPIMOHANHO Ha HAYHCICHWTE 3a CHOTBETHHA IIEPUOL
aMOPTH3AIMM HA aKTHBH, OPUIOOUTH B pE3yNTaT Ha JAPEHHMETO, CJIeJl KaTO BCHYKM YCJIOBUA [0
JIOTOBOpa ca H3NbiHEeHH. [IpaBHTENCTBEHNTE NapeHMa CBBP3aHH C [PUXOAd Ce IpW3HaBar B
OTUEeTa 3a BCeOOXBATHMA MOXO, B CHIUATE MepHOIM, B KOMTO ca IPH3HATH PasxONUTE, KOHTO
KOMIIEHCUPAT.

2.13.4. ®aBarcoBu Mpixoan/(pa3xoan)

HPHXO,HHTC H pasxodMre 3a JIUXBH €€ HAYHCIDIBAT TEKYIIO, Ha Oaza Ha JAOTOBOPCHUA JTHXBEH
OpOLIEHT, CyMara U CpoKa Ha B3CMAaHETO I 3a0BJDKCHMETO, 3a KOC€TO €€ OTHACHAT. Te ce
HAYMCNABAT B OTUETA 32 BceobXBaTHHUS OOXOH B nepuoa Ha BB3HMKBAHETO HM. Pasxonme 3a
JOAXBH, ITpOM3THIAINH OT DaHKOBH 3aeMH, Ce U3YHCIABAT W HA9UCIIABAT B OTYCTA 34 BCEOOXBATHUN
JOXO0mo I10 MeToJa Ha C(bCKTI/IBH_Hﬂ JIMXBEH IIPOIIEHT. DuHAHCOBUTE IpUXOond M pa3xoigH ce
OpeOCcTaBAT B OTHETA 33 BCEOOXBATHHSA JOXOJ KOMIIEHCUPAHO.

2.14. loxoa HA aKDAA

J{py’KecTBOTO NpeIcTAaBA JAHHH 32 OCHOBHM NOXOIM Ha aKLMR WIH C LOXO/H Ha aKiui ¢
HaManeHa CTolHoCT 3a 0OMKHOBeHHMTe ¢H akiwn. OCHOBHMTE NOXOAM Ha aKius CE€ H34MCNABAT
KaTo medanbara Wiy 3arybara pasnpeneisieMa KbM OOMKHOBEHMTE aKIMOHEPH C& pasneiy Ha
cpenHonpeTeryeH s 6poit Ha OGHKHOBEHM axi(HK Ha APYKECTBOTO MPE3 TO3H NEPHOLL.

2.15. Hagbaao obnarame

CpruacHo GBArapcKoTo JAHBYHO 3aKOHOAATeNncTBO 3a 2019r. npy»KecTBOTO IBIDKH
KOPIIOpaTHBEH TOOXONEH JaHbK (JaHBK OT revantara) B pasMep Ha 10 % sppxy obnaraemara
neuan6a, kato 3a 2018r. Toit cpmo e Gr 10 %. 3a 2020r. 1aHpYsaTa CTaBKa Ce 3aMaspa Ha 10 %.

TIpysKeCTBOTO Mpuiara GanaHCOBAA METOJ Ha 3a(b/DKCHHATA 32 OTYHTAHE HA BPEMEHHHTC
JAHBYHY PA3TTHKN, TPH KOITO BpEMEHHUTE NAHBYHY PAa3/IuKK Ce yCTAHOBABAT Ype3 CPABHABAHE Ha
[peHOCHaTa CTOMHOCT ¢ JAaHpYHATA OCHOBA HA aKTHBHTC ¥ IACHUBHTC. Ot1cpoueHdTe JaHbIHH
AKTWBY WIIH NACHBH C€ HAYHCIABAT B OTYETA 3@ BCEOOXBATHMA AOXOX WIU JAMPEKTHO B KallUTaNa,
CrIOpefl ToBa KBJE ¢ BB3HHMKHAN e(ekra, 3a KOWTO Te C& OTHACAT. Y CTaHOBEHUTE OTCPOYEHH
NAHBIHH AKTHBH U IACHBY C€ KOMIICHCUPAT M JRHBYHUAT eQeKT Ce M3UHC/IIBA Ype3 NpiiaraHe Ha
JaHBYHATA CTABKZ, KOATO €& O04akBa Ja ObJe NMPUIOKEHA IPH TAXHOTO 06paTHO TTPOABNEHHME B
fnneme. OTCPOUSHNTE FAHBYHM TTACHBM CE TPH3HABAT [P BCHUKM CIIyvay Ha BBEIHMKBAHE, 2
OTCPOYEHHTE JAHbYHU AKTHBHU, CAMO JI0 CTEIECHTA, IO KOATO PRKOBOACTBOTO CHMTA, HE € CUTYPHO,
ye PYKECTBOTO IIe peanysupa neganda, 3a 1a H3NON3Ba JaHbBYHYUS aKTHB.

2.16. {pBBEAEHTH

D;KBPIJICHTKTC ce IpM3HABaT KaTO HaMalCHUe H4 HEeTHUTE axKTHBH Ha APYKECTBOTO U TEKYIIO
3abJKEeHNE KBM aKIHOHEpUTE MY B nepuoaa, B KOHWTO € BB3HMKHAJIO NPaBOTO UM Ja I'd IoJIy4ar.

Mescounen unancoe omuem Kos 31 oexexmepu 2019 2. 17



»Cnvrues Gpaz® ALl

INPAJIOXEHME KbM PHHAHCOBHA OTUET

xbM 31 mexemBpa 2019 r.
(wpombaAKenne)

2.17. Cppp3aHd JHNA

3a nenTa H4a M3COTBAHETO HA HACTOAIOUS (HHAHCOB OTYET aKUWOHEPHUTE, IBINEPHH W
ACOLIMHUPAHH APYHKECTBA, CIIYKHTEIUTe Ha PHKOBOIHH TOCTOBE (KII0OYOB YIIPaBIEHCKH TIEPCOHAN),
KaKTO ¥ OJIM3KY WIEHOBE Ha TEXHUTE CeMENCTRa, BIUIIOUUTENHO B APYIKECTBATa, KOHTPOIMPAHHU OT
BCHYKH ropeu3OpOeHH JINMA, Ce TPETHPAT KaTO CBBP3AHH JIMLIA.

3. ApnroTpaliHA MaTepHAJNAH AKTHBH

Ot4ersa CTOHAOCT:

Canpno xeM | sayapu 2018 1.
IIpunobury npes nepuona
IIpexsBpneny B rpyma

Canpgo xuMm 31 gexemspa 2018 1.

TIpunoGuty npes nepuoja
Ormcady npe3 nepuona
Canpo x6M 31 gexemspn 2019 r.

Hartpynasa aMOpTH3AMHEAL
Canao kpM 1 syapu 2018 r.
AMOpTH3aLIHA 3d IEpHONa

AMOpPTH3aLUA HA H3JIe3/UTe

Canno xpM 31 mexemspn 2018 r.

AMOpTH3aIHg 3a Iepuoaa
AMOpTH3aI0A HA U3JICITUTE

Canpxo xsM 31 gexemBpn 2019 r.

IIpeHOCHA CTOHHOCT KbM
31 pexemupa 2019 r.

IIpeHocHa CTOHEOCT KBM
31 pexemBpu 2018 .

IIpeHocHa CTORBOCT KBM
1 gayapm 2018 .

3emu n Mamusy,  Pa3xopn3a Apyru O6o
CrpagM  ChOphAKeHHs npugobneaHe JAMA
u nopoGpeHHst Ha [IMA
XHJIL. JIB. XHJL JIB. XWL J1B. XM B, XAJL JIB.
3,843 69,046 11,327 2,352 86,568
7 107 100 38 252
O] (192) (29) (34) (260)
3,845 68,961 11,398 2,356 86,560
26 155 15 39 289
(43) (37) (77) (129) (286)
3,828 69,083 11,336 2,316 86,563
1,245 38,221 - 2,219 41,685
40 879 - 60 979
- (1835) - (35) (220)
1,285 38,915 2,244 42,444
40 879 - 42 961
(32) (30) - (128) (190)
1,293 39,764 - 2,158 43,215
2,535 29,319 11,336 158 43,348
2,560 30,046 11,398 112 44,116
2,598 30,825 11,327 133 44,883

JIenroTpaiiEy aKTHBU CHCTOALL CE OT 3eMA © GanaHcoBa cToliHocT B pasmep Ha 10,989 nB. u
crpagu ¢ GanaHcoBa CTOMHOCT B pasMep Ha 27,192 nB. ca WnoTekupany ¢ uen ofesneyeHue Ha
GankoB KpeauT B pasmep Ha 1,500 xwr. siB. C OBArOTPacH aKTHB DPeCTaBIIABALY doToBONTANIHA
CTBHYeBa LEHTpaNa ¢ GalaHcoBa CTOMHOCT 1,223 XJuL. JIB. € obeanegen JIPA, uznanen or T/ Ha

HAII Byprac.

Meowcounen unarcos omuem Kom 31 dexemepu 201 92
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»CnvHues opaz™ All

NPHUIOXEHHUE KBM OPHMHAHCOBHUSA OTYET

KBbM 31 gexeMBpE 2019 r.
(DpogsirRenne)

4. Ienrorpaii® AeMATepRANHE AKTHBH

IOenrorpaiiduTe HEMAaTEDHANHH aKTUBH Ha JpYKecTBOTO KbM 31 gmekemepu 2019 r. ¢
HaragcoBa cToitHoCT B pasMep Ha 39 xul. aB. (31 mexemspr 2018 1. — 37 xwn. 11B.) ce CHCTOAT OT
codryepu ¥ TBPrOBCKM MapKd C OTYETHA CTOHHOCT B pasmep Ha 97 Xwil. JIB. ¥ HATpymaHa
aMOpTH3alHA B pasMep Ha 58 xu. 18, HauvcnenuTe pasxony 3a aMOpTH3alus Ha JIbITOTpaiiHuTe
HeMaTepHaIHy akTuBH rpe3 2019 r. ca B pasmep Ha 9 xun. ne. (3a 2018 r. — 4 1. 71B.)

5. MarepBaJBH 3a14CH

31.12.2019 31.12.2018
XHJL. JIB. XHWJI. JIB.
Marepuam 11 6
O6mo 11 6
6. BzemaBud H NPeNOCTABCHHE ABAHCH
31.12.201% 31.12.2018
XHJI. JiB. XHJI. JIB.
CraeGHE 1 IPUCHICHN B3eMaHHA 1,488 1,316
Bsenanus 0T KIHEHTH 928 898
QObe31enKa Ha B3EMARKSA OT KIMEHTH (388) (388)
BiemaHua 0T KJIHEHTH, HETHO 540 510
Bzemarus o JJJIC 13 38
BaeMaHus [0 JTUXBU 3 2
Biemanus 110 npeJoCcTaBeHH 3a6MHA 3 3
B3enmanusa o MpeJOCTaBEeHH aBAHCH 2 4
Hpyryu B3eManus 50 58
O6mo 2,099 1,931
JIsrokeHHETO Ha 06€3LEHKMTE € KAKTO Clie/IBa:
31.12.2019 31.12.2018
XHJI. JB. XHJI1. JIB.
OcTaThK B HAYIOTO Ha Neproaa 388 388
Hauncneny pazxoau 3a 00e3LEHKa Ha B3EMaHIS - -
O6mo 388 388
7. TIapAYHA cpeacTBa
31.12.2019 31.12.2018
XHJ1. JIB. XHJ1. JIB.
TlapugmHu cpecTBa B Jiesa 1,341 666
Tlapuuny CpencTBa B Ty #/IeCTPaHHa BaIyTa - -
O61mo 1,341 666
Meoicounen hunancoe omuem Kvm 31 dexemspu 2019 2. 19



5 Crvites opazt AJ

IIPUITOXEHHUE KbM ®HUHAHCOBHS OTUET
k6M 31 pexemppn 2019 r.
(DpoabIiDKeHHE)

8. Kanaran

Kom 31 gexenpu 2019 r. OCHOBHUAT KanuTan Ha XPY:KECTBOTO ce ¢heTod oT 1,958 xyu1. 6pos
Oe3HanmMIHy, 0OMKHOBEHH, IOMMEHHH, CBOOOOHO NPEXBHPIAEMH aKUWK ¢ TIPABO HA €OHH IJAac,
BCAKA OT KOMTO ¢ HOMHMHAJIHA CTOMHOCT OT | JieB. AKIIMOHEPH B JpYKECTBOTO ca:

Bpoit aknun IIpoueHT
MrHHCTEpPCTBO Ha TYpH3Ma 1,468,356 75
CirprgeB Opsr xoamusar — AL 196,142 10
Hpyr# akquOHepd — QU3HIECKH H FOPUANYECKH JTHIa 293,310 15
O6mo 1,957,808 100

9. HaTpynans pe3yj)raTH

9.1. Pe3epBE

31.12.2019 31.12.2018
XHJ1. J1B. XHJ. JB.
3aKOHOBH pe3epBH 497 497
IIpeonensuen pezeps 213 221
Hpyru pe3epBu 38,357 52,508
O6mo 39,067 53,226

9.2. ®uEAHCOBH Pe3yITATH

3a dumancosata 2019 1., JpyXecTBOTO peanuzypa 3aryba B pasMep Ha (533) xmn. J1B., KOATO
e (opMHpaHa OT TEKYL} Pa3XO IT0 TIOAPHKKA 38 HH(PPACTPYKTypaTa Ha KOMILIEKCa.

31.12.2019 31.12.2018

XHJI. JIB. XHJI. JIB.
Hepasnpepenena reganba 6,439 6,431
HermoxpuTa 3ary6a (4,810) (18,845)
DHHAHCOB pesyJITaT (533) (116)
O6mo (1,096) (12,530)

10. 3apbIIACHHES 10 NOXy9eHH 0aHKOBH 3aeMH

Kea 31 mexenspn 2019 r. qpyKeCTBOTO HAMa JBJIIOCPOIHH 3aAB/DKCHAL TI0 MOJY1EH HaHxoB
zaeM, (kM 31 mexemspu 2018 1. — 300 xpur. 118.). TlomyueHHAT 6aHKOB 3aeM € ycsoeH mpes 2016
I., B JIEBa € JOrOBOPEH ITPH JIMXBEH NPOLIEHT ONPENEsICH Ha 6aza Tpu mecedeH SOFIBOR mmoc
HanGarka no 3.4 %. B momsa ma Gamxara-Kpenurop 3a 00e3NeveHys Ha IIOCOYEHHMs 3aeM ca
yupeNeH: UIIOTeKH Ha HeBIIKHMM HMOTH ¢ GanaHcosa CTOHHOCT 38,181 8., 320 Ha B3EMaHHUA
34 HAIMYHOCTH 0 GadkoBaTa cMeTKa B DaHKaTa-KpeOHTOpKa K 3aNoT Ha BCHYKH HACTOAIIM M
6B eIy B3EMAHEA Ha OPYKeCTBOTO OT ,,EBH Brirapms EnexrpocHabassane™ - EAJL

Medscounen unarncos omuem xKom 31 Oexemepu 2019 2. 20



»Cronues Gpaz’ A0

DPUJOXKEHHUE KbM OTHAHCOBHAA OTUET
KbM 31 gexemspu 2019 r.
(uponbJrKeBHE)

11. Texymu nacuBHA

3aBIDKEHUS IO ONYYSHH aBAHCH OT KIIUCHTH
3aanIDKeHUA 38 NaHBIA

3anpiKe HHS KbM JOCTaBIMLIA

3arpDKeHH 110 TOTy9eHH OaHKOBY 3aeMH
3amBIoKeHIS KbM IIepcoHana

3aTemKeHUS KM COLMANHOTO OCUIYPsSBaHe
Hpyry 3ayeIoKeHHs

O6mo

31.12.2019 31.12.2018
XMJI. JIB. Xun. JB.
856 1,764

585 913

468 700

300 300

106 110

15 15

2,387 -
4,717 3,802

JIpy*ecTBOTO HAYUC/IBa pasxoJu 3a HEM3NOJI3BaH TIUIATeH OTIYCK Ha IIepcoHala M
CBBP3aHMTE C TAX COLWMATIHM OCHIYPOBKM M I'l OTpa3fBa B OTYETa 3a BCCOOXBATHHUA IOXOJ.
OcTaThKBT B Xpas Ha IIepuoja € MpeiCcTaBeH B OTYeT2 32 (MHAHCOBOTO CHCTONHHE 3aEHHO C
TEKYIIUTE 3aOb/DKEHHS KBM IePCOHANA M OCHIYDUTENIBMTE Opranvsaimy. [IBUACHHeTO Ba Te3H

HAYUCIIEHH € CJIEJHOTO!

ToanHaTa, I'opauaTa,

3aBBLpIIBAILA 3aBbpLIBaLIa

na 31.12.2019 na 31.12.2018

XHJL. JIB. XML JIB.

OcTaThK B HAYAIOTO Ha NEPHONA 61 47

Hagucnesn pe3 nepuoja 41 43

Tlon3BaHy IIpe3 [epUOAa (38) (29)

OcraThK B Kpas Ha HepRoJa 64 61

12. prxons oT NpoAakeH

TopnnaTa, TonpHaTa,

3aRpPOIBALLA 3aBELpLIBAIRA

Ha 31.12.2019 na 31.12.2018

XHJI. JIB. XHJL. J1B.

TTpuxo/u OT HaeMH M JOCTHIX TIOJI3BaHE Ha HH(pPACTPYKTypa 1,070 693

ITpyxoAHM OT IOJI3BAHe Ha TPAHCIIOPTHA undpacTpyKIypa 829 668

TIpuxonu 0T Mpojaxkba Ha IPOMMILIEHA BOAA 160 100

TTpuxonu ot mpofaxGa Ha GOTOBOITAUIHA CHEPIHA 76 78

T[TpuXOM¥ OT APYrH MpogaxOu - _25

O6mo 2,135 1,564
21
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MMPUJIOXKEHHUE KbM PHHAHCOBHSA OTUET
kbM 31 gexemepu 2019 r.
(DpoabiuKende)

13. Apyra npEXOAH OT AeHHOCTTA

Foguwara, TommHaTa,

3aBhLpmMBama 3aBLPIIBANIA

Ha 31.12.2019 Ha 31.12.2018

XHJ1. JIB. XHJ. JIB.

Tlegan6a ot npogaxba Ha TBATOTPAiHN MAaTepUATHI aKTHBH 1,396 1,479
Jpyru IpEXomy OT AeHHOCTTA 163 . 718
O6mo 1,559 2,197

IleyanGara oT npoJaxba Ha FBArOTpaidHH MaTepHaIHHA akTHBY ce QopMMpa, KaKTo clejBa:

T'ogmEaTa, TopnmaaTa,
sapbppmBama 3aBbLpIOBama
ma 31.12.2019 =na31.12.2018

XQJIL. JIB. XHUL. JIB.

TIpuxormu oT mpofaxba 1,407 1,484

Banancosa cToHHOCT (11 (5)

ITegan6a oT npogaxkda HA ABATOTPAKEE AKTHBH 1,396 1,479
14. Pa3xogu 32 MaTepRAIH

Topynara, Tonuuara,

3aBLPIIBALIA 3aBbpIIBaLIA

Ha 31.12.2019 Ha 31.12.2018

UL JIB. XHIL JIB.

Pa3xony 3a eJl. eHeprug 108 108

Pa3sxo[H 3a peKiIaMHM ¥ KaHUENapCKy MaTepHani 50 16

Pasxonu 3a FOPHBO U CMa309HH MaTepHaIH 44 44

Pasxoqu 3a pe3epBHM 9aCTH ¥ TEKYI PEMOHT 24 23

Pasxonu 3a ge3uHPeKIHOHHA ciryxba 13 13

Pasxonu 3a Bojia - 1

HpyTH pa3xonH 3a MATepHald 11 12

O6mo 250 217

Messcounen gunarncoe omuem kvm 31 dexemepu 2019 2. 22



I3
»Cnorues bpaz” AN

IIPUIOXKEHHUE KBM OHMHABCOBHSA OTUYET

kbM 31 pexemBpH 2019 r.
(LpoxBIKEeHHE)

15. Pa3xoan 32 BHLHIUHE YCIIYTH

Tonunara, TopunaTa,

3aBbpluBama 3apbpuIpama

Ha 31.12.2019 Aa 31.12.2018

XHJI. JTB. XHJIL. JIB.

Pasxomu 3a IOANPHKKA Ha HHQPaCcTPyKTypa 948 954

Pasxomu 3a pexinama 180 94

Pasxonu 3a peMOHTH 74 83

Pa3xoau 3a 3aCTPaxOBKH 64 65

Pasxoau 3a cmyxebeH TpaHCnopT 29 27

Pasxopnx 38 KOMYHHAKAIIHA 19 15

Pasxomm 3a KOHCYJITAHTCKH 3 39

JpyrH pasxoau 3a BEHILHN YCITyri 21 24

O6mo 1,338 1,301

16. Pasxoan 3a epcoHana

YooumaTa, Topunara,

3aBBpIIBaIIA 3aBBPIIBAIA

Ha 31.12.2019 ma 31.12.2018

XHJI. JIB. XHJI., JIB.

Br3Harpaxkaesyd Ha IepcoHaa 783 763

Pazxoau 3a COXHATHO OCUrypsIBaHe 130 127

O6mo ' 913 890
17. Apyre onepaTHsHA Pa3XoiH

Topusara, TopmaaTa,

3aBbplliBala JapbpuIBamIa

Ba 31.12.2019 Ha 31.12.2018

XHJI. JIB. XHJI. JIB.

Pasxonu 3a 3a crebrar pasHocky B YCH 444 -

Pazxony 3a MECTHI J2HBIU U TaKCH 132 122

Pasxomu 3a ipeAcTaBATEHY LN 60 57

Pasxomu 3a rnobu U JIMXBU 23 128

Pasxomw 3a 6pak u JIJIC Bppxy Opax 17 6

Pazxonu 3a CIIOHCOPCTBO M AAPSHIUA 13 29

Pasxou 3a eqHOKpaTHY JaHbUM M JaHBEK HATYPA 12 10

Pazxomu 32 KOMaHAWPOBKH 6 6

Pasxoau 3a OTMHCAHM B3eMAaHHL - 92

JpyTH onepaTHBHY Pa3sxoau 35 29

O6mo 742 479
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»Cnvrues 6pazt A7

IPHJITOKEHHUE KbM ©PHMHAHCOBHA OTYET
xbM 31 gexemspr 2019 1.
(opoxBJIKEeHHE)

18. Ilpaxogn/(pa3xoaH) 3a JIEXBH

Fopsnara, IN'opmaara,

3aBbpLIBaa 3aBpprIBAIIA

Ha 31.12.2019 Ha 31.12.2018

XHA. JIB. XHJI. JIB.

TIpmxonu OT MUXBU 6 27
Pazxomu 3a nuxBu (15) (25)
O6mo 9) 2

19. Pa3xox 3a JaHEBK BHLPXY J0X0A

HaMa HauwcIeH pasxoj 3a JaHbK BBPXY HOXOHa, THH KaTo APYXXKECTBOTO HE peanyusmpa

nampyHa rnevanda 3a 2019 r.

20. 3aryba xa eqHA aKIHSA

TloxonbT wiy 3arybaTa Ha efHA aKIUi e M3UHCJIeH KaTo HeTHaTa 3aryba KbM aarara Ha
(dUHAHCOBUAT OTYET € pa3felieHa Ha CpEeJHO-TIpEeTerfieHus Opodl Ha akKmuTe 3a CHOTBETHYS
OTYETeH INEPHOJ. EMHTHpaHATe aKIWH, KOHTO ca OWIM HacTHYHO IUIATEHH C€ BEKJIFOYBAT B
U3IHCIIEHUETO CaMO JOKOJKOTO eMUTHPAHWTEe aKUMM MMAT IpaBO Ha OMBHJIEHT OT MOMEHTA Ha

3alTHCBAaHETO HM.

TopuHaTa,
3apbLpIUBALIA
Ha 31.12.2019

ToprHaaTa,
3apbpLIBAIIA
na 31.12.2018

3ary6a 3a mepuoja (Xl NiB.) (533) (116)
Cpeano npereriied 6poii Ha aximuTe (Xun. 6poHKu) 1,958 1,958
3ary6a HA eAHA AKIHA B JIeBa 0.27) (0.06)

21. CBbp3aHHE JHENA B CACJKHE ChC CBBD3AHY JIHHA
21.1. OcroBeH cOOCTBEHHK
IlepxapaTa upes MUHHCTEPCTBO Ha Typu3ma IpuTexasa 75 % OT aKUHHTEe B OCHOBHMA

AKIOHepeH Karutan Ha ,,CirbHdaeB 6psr® AJl u ynpaxHSBa KOHTPON BBPXY (QuHaHCOBaTa H
OIlEpATHBHATA IIONUTHKA HA APYKECTBOTO.

Mescounen unancoe omuem kvm 31 dexemepu 2019 2.



» CiivHues bpaz* A

NPUJIOXKEHHE KbM OUHAHCOBUSA OTYET
kbM 31 nexemepn 2019 1.
(mpomwbixenne)

21.2. CpenKH ¢bC CBBhP3aHH JHENA (MPOIBIUKEHHE)

IIpe3 2019 r. Apy»xecTBOTO HE € H3BBPIIBAIO CACIKH ChC CBBP3AHY JIMLUA U HIMA HeypeleHI
pPa3geTy OT CBBP3aHH JUlA.

22. [eiicTBamo npequpaATHE

IIpes 2019 r. ce 3amasBa TEHAEHIMATA OT OTPHUATEIHM GOHHAHCOBM pe3yNTaTH 3a
IOPYXECTBOTO U HERB3MOKHOCT 3a [OKPHMBAHE HA pPAa3XOAWTe CBBP3AHM C TNOANPHKKA Ha
vHpacTpyKTypaTa Ha K.K. ClibHUeB Opsar. PakTudecky H3BbPIICHUTE Pa3Xxo/# 10 NOAAPEKKA Ha
un¢pactpykrypa 3a 2019 r., Bp3nusar ra 1,352 xw1. J1B.

23. Cp6ETHS C/le[] Kpas Ha OTYETHHAA NEPHON

HaMa HacTeEIRM CBINECTBEHH CHOHTHA — KOpuTHpamy KM HEKOPUTUPAIY, CBBP3aHU C
JleffHOC'ITa Ha OpPYXE€CTBOTO CJI€/]] Kpast Ha OTHETHHA ITIEPHON.

24. IToTeRnHAJTHE 3aAbJ/DKEHHE A

K®M pmaraTta Ha cheraBsHe Ra otuera ,,CireHYeB Opsar” AJl mma mamages or Tl ma HAITI rp.
Byprac JIPA ot 31.07.2018r. KeM MOMEHTAa Ha M3rOTBAHE Ha (DMHAHCOBHUA OTYET CBINUAT €
ofkaBaH 9acTHYHO npel AnMuHrcTparueeH ¢bl byprac, apes [Inpekropa Ha Oupexipir OOI1
— HATL rp. Byprac B pasMep ma 155,647 neBa, or kouro 122,469 mpezcrasisiBaT INIaBHHLA 32
IBIDKHAM JaHBK OT DOMy4eHH 00e3IIeTeHr 3a IION3BaHyd UMOTH, COOCTBEHOCT Ha APYKECTBOTO U
33,178 nepa mixsa. 3a uurtupanmiaT JPA mmame Pemenue Ha [upexropa Ha Hupexmus OJOIL
rp. Byprac 3a crmpane Ha M3IIBTHEHMETO MY, KaTO 3aBIUKEHHMETO € 00€3M1eYEHO CBC CJICAHHAT
akTHB - (OTOBOJITAWYHA CITPHYEBA LEHTpala ¢ 6anancoBa CTOMHOCT 1,223 XL JIB.

Keat maraTa Ha chceraBgHe Ha ordera ,,CheraeB 6par” AJl mMa DpHUIITIOUMIO BbB BTOpa
BB33UBHA MHCTaHIMs T.4. 65/2019r, o ormca Ha Bypracky AnleaTUBEH CBJ, ¥ IOCTAHOBEHO TI0
HEero ochbIMTeNHO pewmenne, B nonsa na CIIbHYEB BPAT — Al cpemy BOJOCHABISIBAHE 1
KAHAJIM3ALIASA — EAJL. Benpexu e cymara 1o cpaebHOTO pemenue e chbpana mo peaa Ha
[IpUHYAUTENHO H3ITBIHEHHE, IIPABHHAT CIIOp He € OKOHJYATENHO 3aBEPIICH.

CBINecTBYBA MIPABHATA BB3MOXHOCT CHACOHMAT aKT Ia 6bJe KacHpaH ¢ KacalMOHHa xanbda oT
KOATO M JIa € OT CTPAHMTe, KaTo B HaIOWJ cilydail ca Hamwue Bede [Be KaCAllMOHHM anbwu — u OT
Hawma crpana y or crpaHa Ha BOJOCHAB/ISIBAHE W KAHAJTIA3AIIVA —EAJL. Tosa Bomu 10
o6pa3yBaHe Ha KACAIWMOHHO JeNo npen BBpXOBHMA XacallMOHEH CBI M PasIVIeKOaHeTO MY Haii-
MaJIxo B €J[HO 3aKpHUTO CBAeOHO 3acenaHue, a € BB3MOKHO, B ClIydaif ue OBJe AOMyCHATO [0
Kacalya Ha PEILEHUETO, [Ia ce IJIefla X BB BTOPO OTKPHTO ChAEOHO 3aceanue.

BE3MOXHO € TO3M IpaBeH cIop a ObAe paspelleH M [0 ApYyr HaddH, T.e. BE3MOXHO ¢ na Oble
3aBLPIIEH OKOHYATEIHO WIM C TTOTBBP/KAABAHETO Ha BTOPOMHCTAHLIMOHHMSA aKT MM C HErOBaTa
OTMsAHA.
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» Conuee 6paz“ AN

NPUJIOXKEHUE KbM @PHMHAHCOBHUS OTUET
kbM 31 nexemBpn 2019 r.
(upoabKeHHE)

24, TIoTeHIHAIHHE 3aXbJUKeHHH (IPOABILKeHHE)

Ero 3ammio cieaBa Aa ce MMa IpEeABHJ, Ye MOCOUEHHUAT NPaBEH CIOp HE € OKOHYATEIHO
3aBbpiIeH. Toi MOMIEeKM Ha JOMBIHUTENIHO pPasriekAaHe M M0 HEero ceé 4aka OKOHYaTelIeH
pesyarar. T.e. cromaHckoTo chbuTHE He € 3aBbpmeHo. Ilopaau ToBa, crOpaHHTE Bede CyMH B
pasmep Ha 2 387 035 neBa ot ,,CireHaeB 6par” AJl kem 30 cenremBpu 2019 rojuna ca oT4eTeHH
KaTO pa34yeTHH mopad (aKTa, ye NPaBHUAT CIIOp HE € NPUKITIOYHIL

IlpyxecTBOTO KBM Jarara Ha C'bC'l‘aBﬂHe} Ha OT4eTa HAMA JAPYTH CBHIIECTBEHH

MOTEHLIHAJIHU 3adBJDKCHHA. |
‘Q |
ANAT

HM3nbianATeIeH AAPeKTop:
3natko JIUMUTPOB Wi

CobcTaBHTEN:
Maprapwura Ilosnoros

21 auyapu 20202.
k. k. Cnonueg bpse
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